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PRESS RELEASE      

FOR IMMEDIATE RELEASE      

 

WEIDA (M) BERHAD HOLDS 16TH AGM 

A Balanced Sustainable Growth  

 

KUCHING, 30 SEPTEMBER 2015 – WEIDA (M) BERHAD (“Weida” or the “Group”), all resolutions 

tabled in the 16
th
 Annual General Meeting (“16

th
 AGM”) held on today were duly passed and carried. 

 

HIGHLIGHTS OF THE 16
TH

 AGM:- 

1. The audited financial statements for the financial year ended 31 March 2015 (“FYE2015”) was 

received and adopted by the shareholders. The Group reported total increased revenue from 

RM318.2 million to RM333.8 million and a net profit of RM17.4 million. 

 

2. The shareholders have approved the declaration of first and final single-tier dividend of 3.0 

sen per ordinary share. It is amounting to a total dividend payment of RM3.8 million for the 

year and representing a 21.9% distribution of Group’s net earnings per share of 13.73 sen. 

 
3. Shareholders have re-elected Mr Yeoh Chin Hoe, YBhg. Dato’ Jamelah Binti Jamaluddin, Mr 

Liew Jee Min @ Chong Jee Min and Mr Chew Chin Choong to the Board.  

 
FYE 31 March 2015 turned out to be another year of respectable financial achievements where the 

Group achieved higher revenue of RM334 million as compared to RM318 million in the previous 

financial year ended 31 March 2014 (“FYE2014”), mainly due to higher revenue contribution from 

Works segment and Property segment. 

 

Weida Group’s net profit (FYE2015: RM17.4 million, FYE2014: RM22.1 million) was affected by    

one-off impairment on property, plant and equipment amounting to RM2.3 million in the Manufacturing 

segment and also by some preliminary expenses for the Group’s planned property developments 

located in Mont’ Kiara and Cheras of RM7.8 million. 

 

“In view of the slowdown in the overall property market, the Group is taking a prudent approach and 

will await a more opportune time to launch our other projects. At the moment, our focus is on 

delivering value and quality for our existing customers”, said Victor Lee, Executive Director of Weida’s 

Property Development Division. 

 

Since pioneering the industry of polyethylene-based building materials, the Group has maintained its 

competitive edge through product and design innovation and process efficiency improvement, done 

via a variety of sources such as in house R&D and participation in trade exhibitions locally and 

overseas. 
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In order to maintain our leading edge in the industry, during FYE 2015, we have introduced new 

rainwater harvesting systems with built-in treatment capabilities that were supplied to government 

projects to ensure availability of water to the rural folks. In waste treatment, we have successfully 

launched small sewage treatment plants that are particularly customised to meet the urban 

requirements especially for commercial developments.  Products and systems for water supply and 

waste treatment remain as major contributors of the Manufacturing segment. 

 

Meanwhile, the weakening of Malaysian Ringgit will pose a challenge to the profitability of our 

manufacturing products. However, we expect to be able to minimise the effect of rising costs by 

increasing sales volume and various cost rationalisation processes. 

 

On Environmental segment, we worked with Nanyang Environment and Water Research Institute to 

build a biogas plant for the Integrated Centralised Livestock Farming in Sarawak, one of the largest 

and most advanced pig farm in Malaysia. Facilities include pig breeding, slaughterhouse, modern 

treatment plant for pig manure and sludge from the slaughterhouse. This biogas plant is built to treat 

wastewater from this biggest pig farming area in the country with 250,000 Standing Pig Population, 

and generate electricity from biogas produced. Having designed-and-built this biogas plant, we have 

also been tasked to operate it, as an extension of our operations and maintenance services.  

  

The Group has also entered into agreements to construct telecommunication towers under Phase 1 of 

Time 3 Extension Programme in December 2014. Currently, we are constructing nearly 100 of these 

towers, the bulk of which will be completed and handed over within the coming months. 

 

“Under the current uncertain conditions, we are fortunate to have strong presence in Sabah and 

Sarawak where major infrastructures projects are undertaken, for which many of our products and 

specialised construction services are relevant” said, Chew Chin Choong, Weida’s Executive Director. 

 

For more information about the Group please visit our website at http://www.weida.com.my/website/ 

 

 
About Weida (M) Bhd 

Weida (M) Bhd (“WEIDA”) is an established and diversified group of companies. It is listed on the 
Main Market of Bursa Malaysia Securities Berhad, the Malaysian Stock Exchange since 2001. 
Founded in 1983, WEIDA today operates from 12 offices and plants in Malaysia, Republic of the 
Philippines and the Middle East. Through its subsidiaries, the Group is involved in property 
development, manufacturing of polyethylene-based building materials, construction of 
telecommunication infrastructure, environmental and building works as well as the provision of 
environmental engineering services. 

 
For further queries please contact:-  
 
Wang Tin Ngee                        Tan Mui Ping 

Tel: 082-456 456 Ext. 121 / 303     Tel: 03-7950 9688 ext 655 

Mobile: 013 8032020            Mobile: 012 3582682 

Email: wang@weida.com.my             Email: tan.mp@weida.com.my 


